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LODHA 6, Karim Chambers, 40, A, Doshi Marg, (Hamam Street),
Murnbai 400 001 INDIA.
& CO Telephone :  0091-22-2269 1414
0091-22-4002 1140 / 4002 1414
Fax : 0091-22-2265 0126
CHARTERED ACCOUNTANTS : E-mail : mumbai@lodhaco.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Piramal Foundation

Opinion

We have audited the accompanying financial statements of Piramal Foundation (“Foundation”), which comprise
the Balance Sheet as at 31st March 2023, the Statement of Income and Expenditure (including Other
Comprehensive Income), the Statement of Changes in Equity and statement of Cash Flows for the year then
ended and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act”) in the manner sc
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the Foundation as at 31st
March, 2023, its surplus for the year, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the ‘Auditor’'s Responsibilities for the
Audit of the Financial Statements' section of our report. We are independent of Foundation in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

Foundation’s Board of Directors is responsible for the preparation of other information. The Other information
comprises the information included in the Board's Report including Annexures to the Board report, but does not
include the financial statement and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Foundation's Board of Directors are responsible for the matters stated in Section 134(5) of the Act, with respect
to the preparation of these financial statements that give a true and fair view of the financial position, income
and expenditure (including other comprehensive income) and changes in equity of Foundation in accordance
with Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of The Foundation and for preventing and detectlng frauds and other irregularities; selection and
application of appropriate accounting policies; makipg=judgments and estimates that are reasonable and
prudent, and design, implementation and maint (ani \ quate internal financial controls, that were
operating effectively for ensuring the accuracy a néss of the accounting records, relevant to the
preparation and presentation of the financial statefn <
misstatement, whether due to fraud or error.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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In preparing the financial statements, the Board of Directors are responsible for assessing the Foundation's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Foundation or to
cease activities, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Foundation’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. '

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Foundation’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Foundation to cease to continue as a going concern.

« Evaluate the overall presentation, structure and contéent of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) Planning the scope of our audit work
and in evaluating the results of our work and (i) To evaluate the effect of an identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Foundation is registered under Section 25 of the Compa
the new Companies Act, 2013) and the provis'éf
applicable to the Foundation. We are, therefore/ @gtteq
(Auditor's Report) Order, 2016.

apanies (Auditor's Report) Order, 2016 is not
>d-fo report on Paragraph 3 and 4 of Companies

CONTINUATION SHEET
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2.

As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

f)

9)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Foundation so far as
it appears from our examination of those bocks.

The Balance Sheet, the statement of Income and Expenditure (including other comprehensive
income) statement of changes in equity and statement of cash flows, dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (“Ind
AS") specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

Since the Foundation is registered under section 8, the provisions of Section 197 of the Companies
Act, 2013 are not applicable to it.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: '

i.  The Foundation does not have any pending litigations which would impact its financial position.

ii. The Foundation did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. There were no amounts required to be transferred to the Investor Education and Protection Fund
by the Foundation.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Foundation to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatscever by or on behalf of the Foundation (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Foundation from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Foundation shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

CONTINUATION SHEET
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v. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of accounts using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Foundation with effect from April 1, 2023 and accordingly, reporting under Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

vi. The Foundation is registered under Section 25 of the Companies Act, 1956 (now corresponding to
Section 8 of the new Companies Act, 2013), and the provisions of Section 123 of the Companies Act,
2013 are not applicable to the Foundation.

For Lodha & Co.
Chartered Accountants
Firm Registration No.301051E

oo\

R P Baradiya

Partner
Place: Mumbai Membership No.: 044101
Date: 15.09.2023 UDIN: 23044101BGTSNU1949
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| PIRAMAL FOUNDATION

CIN: UB5100MH2011NPL220227
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)
Rs. in Lakhs
Balance Sheet as at March 31, 2023
. Note As at As at
pmreiculars No. | March 31, 2023 March 31, 2022
ASSETS
‘.Non-Current Assets
(@) Property, Plant and Equipment 2 287.27 185.72
(b) Intangible Asset 2 25.20 61.27
(c) Financial Assets:
- Other Financial Assets 3 237.25 62.53
(d) Non-Current Tax Assets - 1.36
Total Non-Current Assets 549.72 310.87
Current Assets
(a) Financial Assets:
(i) Cash & Cash eguivalents 4 329.59 524.19
(ii) Bank balances other than (i) above 5 370.49 61.04
(iii} Other Financial Assets 6 20.70 21.57
(b} Current Tax Assets 2.28 1.09
(c) Other Current Assets 7 75.20 65.91
Total Current Assets 798.26 673.80
Total Assets 1,347.98 984.67
EQUITY AND LIABILITIES
Equity
(a} Corpus Fund 8A 150.00 150.00
(b) Other Equity 8B 738.34 550.12
Total Equity 888.34 700,12
LIABILITIES
Non-Current Liabilities
(a) Other Non Current liabilities 9 32,57 42.38
Total Non-Current Liabilities 32.57 42.38
Current Liabilities
(a) Financial Liabilities:
- Other Financial Liabilities 10 47.60 49.67
(b) Other Current Liabilities 11 254.12 60.28
(c) Provisions 12 125.35 132,21
Total Current Liabilities 427.07 242.17
Total Equity & Liabilities 1,347.98 084.67
The accompanying notes are an integral part of the 1-28

Financial Statements

As per our attached report of even date
For Lodha & Co.
Chartered Accountants

e

For and on behalf of the Board of Directors

—_

R P Baradiya

Ajay G. Piramal Madhav Chavan
Partner

Director Director

DIN: 00028116 DIN: 02012989
Place : Mumbai Place : Mumbai Place : Delhi NCR
Date : 15.09.2023 Date : 15.09.2023 Date : 15.09.2023




L

OIS ddddddddddddddddididddididld

]

J

PIRAMAL FOUNDATION
CIN: U85100MH2011NPL220227

(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Rs. in Lakhs
Statement of Income and Expenditure for the year ended March 31, 2023
Seitlciilaie Note Year Ended Year Ended
No. March 31, 2023 March 31, 2022

Receipts
Grants and Donations 13 4,589.68 3,081.19
Other Income 14 25.88 27.14
Total Receipts 4,615.56 3,108.33
Expenses
Employee benefit expenses 15 1,888.99 1,625.15
Depreciation and amortisation expense 16 150.97 155.24
Other expenses 17 2,378.92 1,099.55
Total Expenditure 4,418.88 2,879.94
Surplus/(Deficit) for the year 196.68 228.39
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of post-employment benefit obligations (8.46) (106.64)
Total comprehensive surplus/(deficit) for the year 188.22 121.75
The accompanying notes are an integral part of the Financial 1-28

Statements

As per our attached report of even date
For Lodha & Co.
Chartered Accountants

R P Baradiya
Partner

Place : Mumbai

Date : 15.09.2023

For and on behalf of the Board of Directors

McJ/Lw a"’f

Ajay G. Pframal
Director

DIN: 00028116
Place : Mumbai

Date : 15.09.2023

Madhav Chavan
Director

DIN: 02012989
Place : Delhi NCR
Date : 15.09.2023
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PIRAMAL FOUNDATION
CIN: U85100MH2011NPL220227

(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Statement of Cash Flows for the year ended March 31, 2023

Rs. in Lakhs
Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
Cash flows from operating activities
(Deficit)/Surplus for the year 196.68 228.39
Adjustments for:
Depreciation and amortization expense 150,97 155.24
Loss on disposal of PP&E - 12.07
Sundry Balance Written Off 4.19 131.89
Interest received (22.92) (10.91)
328.92 516.69
(Increase)/ decrease in Financial Assets (173.85) (44.44)
(Increase)/ decrease in Other Current Assets (13.48) (165.08)
(Increase)/ decrease in Provisions {(15.32) (45.52)
(Increase)/ decrease in Bank balances other than Cash & Cash
equivalents (309.45) 164.61
Increase/(decrease) in Financial Liabilities (2.07) 20.49
Increase/ (decrease) in Other Current Liabilities 184.03 (152.52)
(1.22) 294.23
Income Tax Assets (Net) (0.16) (0.52)
Net cash from operating activities (1.06) 294.75
Cash flows from investing activities
Purchase of property, plant and equipment (218.00) (61.19)
Insurance claim/ proceeds from sale of assets 1.54 48.15
Interest received 22.92 10.91
Net cash from investing activities (193.54) (2.13)
Net cash from financing activities < -
Net increase/(decrease) in cash and cash equivalents (194.60) 292.62
Cash and cash equivalents at beginning of reporting period 524.19 231.58
Cash and cash equivalents at end of reporting period 329.59 524.20

The accompanying notes are an integral part of the Financial
Statements T

As per our attached report of even dat% :
For Lodha & Co. (| Murmbsz
Chartered Accountants

M“"H

R P Baradiya
Partner

Place : Mumbai

Date : 15.09.2023

1-28

For and on behalf of the Board of Directors

L Moo Crnson

Madhav Chavan
Director

DIN: 00028116 DIN: 02012989
Place : Mumbai Place : Delhi NCR
Date : 15.09.2023 Date : 15.09.2023

Ajay G. Piramal
Director




JHSIS TSI dEdddddddddddddddddddddded

PIRAMAL FOUNDATION
CIN: US5100MH2011NPL220227

(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Statement of Changes in Equity for the year ended March 31, 2023

Rs. in Lakhs

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Corpus Fund _150.00 150.00
150.00 150.00

Other Equity

A. Surplus

Balance at the beginning of the reporting period 566.99 338.60

Excess of income over expenditure 196.68 228.39

Excess of expenditure over income -

Balance at the end of the reporting period 763.67 566.99

B. Other Comprehensive Income

Remeasurements of post-employment benefit obligations

(Actuarial gains/ (losses)

Balance at the beginning of the reporting period (16.87) 89.77

Other comprehensive income / (loss) (8.46) {106.64)

Balance at the end of the reporting period (25.323) (16.87)

Total (A+B) 738.34 550.12

The accompanying notes are an integral part of the Financial
Statements

As per our attached report of even date
For Lodha & Co.
Chartered Accountants

oo

R P Baradiya
Partner

Place : Mumbai
Date :15.09.2023
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For and on behalf of the Board of Directors

Moachban Orov

Director

DIN: 00028116
Place : Mumbai
Date : 15.09.2023

Madhav Chavan
Director

DIN: 02012989
Place : Delhi NCR
Date :15.09.2023
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PIRAMAL FOUNDATION
CIN: U85100MH2011NPL220227
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Notes to the Financial Statements for the year ended 31st March, 2023

COMPANY OVERVIEW

Piramal Foundation (“the Company”) was incorporated in India on 27 July, 2011. The Company is registered as a
Section 25 Private Company limited by Guarantee under the provisions of Companies Act, 1956 (Now
corresponding to Section 8 of the New Companies Act, 2013) to undertake, carry out, promote and/or sponsor all
kinds of charitable and socio-economic activities. The registered office of the Company is at 2nd Floor, Piramal
Ananta, Piramal Agastya Corporate Park, LBS Marg, Kurla (West), Mumbai- 400070. The Company is also Section
12AA registered and has 80G benefit under the Income Tax Act, 1961,

On 21 March, 2018 the Company signed a Statement of Intent with NITI Aayog to work as a facilitator between the
Government and beneficiaries, effective for a period of four years until March 2022 in 25 Aspirational Districts
across seven states. The scope of work involves review and to co-create initial roadmap in these Districts for rapid
improvement in key indices pertaining to health, nutrition and education sectors and to facilitate a process of
alignment with District Magistrate and Ministries. It also includes helping establish a mechanism for formulation of
strategy and review of progress in mutual consultation with each other. In addition, a NITI Aayog partnered
project is in action since November 2018, to catalyze rapid improvement in key indices pertaining to rural drinking
water supply in 16 aspirational districts.

On 21 March, 2018, three Section 8 companies - Piramal Foundation for Education and Leadership, Piramal Udgam
Data Management Solutions and Kaivalya Education Foundation along with Piramal Swasthya and Management
Research Institute, a Society established under Andhra Pradesh Societies Act, 2001 (as applicable to Telangana

Societies Registration Act Rules, State Government of Telangana) (hereafter collectively called as "Entities") came
under the control of Piramal Foundation.

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

11 BASIS OF ACCOUNTING
These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to section 133

of the Companies Act, 2013 read with rule 4 of the Companies (Indian Accounting standards) Rules, 2015
(hereinafter referred to as the ‘Ind AS).

The financial statements of the Company are prepared in accordance with the Indian Generally Accepted
Accounting Principal (GAAP) on accrual basis and under the historical cost convention, except for the
following material items that have been measured at fair value as required by the relevant Ind AS:

- Certain financial assets and liabilities are measured at amortised cost (refer accounting policy on
financial instruments)
e Defined Benefit and other Long-term Employee Benefits,

1:2 USE OF ESTIMATES AND JUDGEMENTS
The preparation of the financial statements requires that the Management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as
at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. The recognition, measurement, classification or disclosure of an item or information in the
financial statements is made relying on these estimates.

The estimates and judgements used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectations of future events) that the Company believes to be reasonable under the
existing circumstances. Actual results could differ from those estimates. Any revision to accounting
estimates is recognised prospectively in current and/f‘gt_g_t;g:periods.
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1.3

1.4

1.5

All the assets and liabilities have been classified as current or non-current as per the company’s normal
operating cycle of twelve months and other criteria set out in Schedule 111 to the Companies Act, 2013.

PROPERTY, PLANT AND EQUIPMENT & INTANGIBLE ASSETS

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost net of recoverable taxes, trade discounts and rebates and
include amounts added on revaluation, less accumulated depreciation (except Freehold Land) and
impairment loss, if any. Costs include freight, import duties, non-refundable purchase taxes and other
expenses directly attributable to the acquisition of the asset.

Depreciation/amortisation:

Depreciation is provided on a pro-rata basis on the straight-line method ('SLM') over the estimated useful
lives of the assets specified in Schedule II of the Companies Act, 2013 based on technical evaluation, which
are as follows:

Assets Class Useful life
Computer and Peripherals 3 years
Furniture and Fixtures 5 years
Vehicles 5 years
Office Equipment 5 years

Gains/Losses on disposals/ de-recognition of property, plant and equipment are determined by comparing
proceeds with carrying amount and these are recognized in Statement of Profit & Loss.

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated
impairment losses, if any. Net gains or losses arising from the retirement or disposal of an intangible asset
are determined as the difference between the disposal proceeds and the carrying amount of the asset and
are recognized as income or expense in the Statement of Income and Expenditure.

Intangible Assets with finite useful lives are amortized on a straight-line basis over the following period:

Asset Class Useful Life
Software 5 Years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

IMPAIRMENT OF NON FINANCIAL ASSETS

The Company assesses at each reporting date whether there is any objective evidence that a non-financial
asset or a Group of non-financial assets are impaired. If any such indication exists, the Company estimates
the amount of impairment loss. For the purpose of assessing impairment, the smallest identifiable group of
assets that generates cash inflows from continuing use that are largely independent of the cash inflows
from other assets or groups of assets is considered as a cash generating unit. If any such indication exists,
an estimate of the recoverable amount of the individual asset/cash generating unit is made.

An impairment loss is calculated as the difference between an asset's carrying amount and recoverable
amount. Losses are recognised in profit or loss and reflected in an allowance account. When the Company
considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off.
If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an
event occurring after the impairment was recognised, then the previously recognised impairment loss is
reversed through profit or loss.

REVENUE RECOGNITION

DONATIONS AND GOVERNMENT GRANTS
Revenue includes Government assistance, donatiors
activities of the Company. Donation Income 4 @'@b
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1.6

grants which are recognized based on fulfillment of conditions as stipulated in the agreement with the
Donor. Government grants are recognized on basis of actual expenditure. Government Grant-in aid
received from State Government towards Recurring Expenditure is recognized in the financial statements
on the basis of reasonable assurance that the entity will comply with the conditions attached to them.

Other Income

Interest income is recognized on a time proportionate basis taking into account the amounts invested and
the rate of interest. For all financial instruments measured at amortised cost, interest income is recorded
using the Effective interest rate method to the net carrying amount of the financial assets.

FINANCIAL INSTRUMENTS

Financial assets - Initial recognition

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instruments. Financial assets other than trade receivables are initially recognised at fair value plus
transaction costs for all financial assets not carried at fair value through profit or loss. Financial assets
carried at fair value through profit or loss are initially recognised at fair value, and transaction costs are
expensed in the Statement of Profit and Loss.

Subsequent measurement
Financial assets, other than equity instruments, are subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of both:

(a) the entity’s business model for managing the financial assets and
(b) the contractual cash flow characteristics of the financial asset.
(a) Measured at amortised cost:

A financial asset is measured at amortised cost, if it is held under the hold to collect business model
i.e. held with an objective of holding the assets to collect contractual cash flows and the contractual
cash flows are solely payments of principal and interest on the principal outstanding. Amortised
cost is calculated using the effective interest rate (“EIR”) method by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in interest income in the Statement of Profit and Loss. The losses arising
from impairment are recognised in the Statement of Profit and Loss. On derecognition, gain or loss,
if any, is recognised to Statement of Profit and Loss.

(b) Measured at fair value through other comprehensive income (FVOCI):

A financial asset 1s measured at FVOCI, if it 1s held under the hold to collect and sell business
model i.e. held with an objective to collect contractual cash flows and selling such financial asset
and the contractual cash flows are solely payments of principal and interest on the principal
outstanding,. It is subsequently measured at fair value with fair value movements recognised in the
OClI, except for interest income which recognised using EIR method. The losses arising from
impairment are recognised in the Statement of Profit and Loss. On derecognition, cumulative gain
or loss previously recognised in the OCl is reclassified from the equity to Statement of Profit and
Loss.

(c) Measured at fair value through profit or loss (FVTPL):
Investment in financial asset other than equity instrument, not measured at either amortised cost or
FVOCI is measured at FVTPL. Such financial assets are measured at fair value with all changes in
fair value, including interest income and dividend income if any, recognised in the Statement of
Profit and Loss.

Financial Liabilities

Initial Recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments, Financial liabilities are initially recognised at fair value net of transaction costs for all financial
liabilities not carried at fair value through profit or loss.
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Subsequent measurement

Financial liabilities measured at amortised cost are subsequently measured at using EIR method. Financial
liabilities carried at fair value through profit or loss are measured at fair value with all changes in fair value
recognised in the Staterent of Profit and Loss.

EMPLOYEE BENEFITS
The Company provides following post-employment plans:
(a) Defined benefit plans such a gratuity and
(b) Defined contribution plans such as Provident fund and Superannuation fund

a) Defined-benefit plan:
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the
present value of defined benefit obligations at the end of the reporting period less fair value of plan
assets. The defined benefit obligations is calculated annually by actuaries through actuarial valuation
using the projected unit credit method.

The Company recognises the following changes in the net defined benefit obligation as an expense in the
staternent of profit and loss:

(a) Service costs comprising curent service costs, past-service costs, gains and losses on curtailment and
non-routine settlements; and

(b) Net interest expense or income

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and fair value of plan assets. This cost is included in employee benefit expenses in the
statement of the profit & loss.

Re-measurement comprising of actuarial gains and losses arising from
(a) Re-measurement of Actuarial(gains)/losses
(b) Return on plan assets, excluding amount recognized in effect of asset ceiling
(c) Re-measurement arising because of change in effect of asset ceiling

are recognised in the period in which they occur directly in Other comprehensive income. Re-
measurement are not reclassified to profit or loss in subsequent periods.

Ind AS 19 requires the exercise of judgment in relation to various assumptions including future pay
rises, inflation and discount rates and employee and pensioner demographics. The Company determines
the assumptions in conjunction with its actuaries, and believes these assumptions to be in line with best
practice, but the application of different assumptions could have a significant effect on the amounts
reflected in the income statement, other comprehensive income and balance sheet. There may be also
interdependency between some of the assumptions.

b) Defined-contribution plan:

Under defined contribution plans, provident fund, the Company pays pre-defined amounts to separate
funds and does not have any legal or informal obligation to pay additional sums. Defined Contribution plan
comprise of contributions to the employees’ provident fund with the government, superannuation fund and
certain state plans like Employees’ State Insurance and Employees’ Pension Scheme. The Company’s
payments to the defined contribution plans are recognised as expenses during the period in which the
employees perform the services that the payment covers.

Compensated Absences
Compensated Absences is payable to eligible employees who have earned leaves during the employment and
for on superannuation as per the Organization’s policy.

Fellowship Program
The Company runs a fellowship programme where m.the fellows are paid stipend which is disclosed as
Fellowship Cost in the Income and Expendit s
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the fellowship period and the same is paid at the end of the contracted period. This amount is disclosed as
Deferred Fellowship payable in the Balance sheet.

FOREIGN CURRENCY TRANSACTIONS

a) Initial Recognition
Transactions in foreign currency are recorded at the exchange rate prevailing on the date of the
transaction. Exchange differences arising on foreign exchange transactions settled during the year are
recognized in the Statement of Profit and Loss of the year.

b) Measurement of Foreign Currency Items at the Balance Sheet Date
Foreign currency monetary items of the Company are restated at the closing exchange rates. Non-
monetary items are recorded at the exchange rate prevailing on the date of the transaction. Exchange
differences arising out of these transactions are charged to the Statement of Profit and Loss.

TAXES ON INCOME
Under the provision of the Income Tax Act, 1961, the income of the Foundation is exempt from tax, subject
to the compliance of terms and conditions specified in the Act.

PROVISIONS AND CONTINGENCIES

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation.

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract.

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation
that may probably not require an outflow of resources or an obligation for which the future outcome cannot
be ascertained with reasonable certainty. When there is a possible or a present obligation where the
likelihood of outflow of resources is remote, no provision or disclosure is made.

CASH AND CASH EQUIVALENTS

Cash and Cash equivalents include cash and Cheque in hand, bank balances, demand deposits with banks
and other short-term highly liquid investments that are readily convertible to known amounts of cash &
which are subject to an insignificant risk of changes in value where original maturity is three months or
less.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method where by the profit before tax is adjusted for the effect of
the transactions of a non-cash nature, any deferrals or accruals of past and future operating cash receipts or
payments and items of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the company are segregated.
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PIRAMAL FOUNDATION
CIN: UB5100MH2011NPL220227

(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

NOTES TO FINANCIAL STATEMENTS

Particulars

March 31, 2023

Note 3 : Non-current Assets- Financial Assets- Other Financial Assets Rs. in Lakhs
Particulars Lo at fat
March 31, 2023 | March 31, 2022
Bank Deposits with original maturity more than 12 months 237.25 52.53
Total 237.25 62.53
Note 4 : Current Assets- Financial Assets- Cash and cash equivalents
As at As at

March 31, 2022

Balance with banks

-In current accounts 186.01 205.32
-In bank deposits with original maturity less than 3 months 143,57 318.88
Total 329.59 524.20
Note 5 : Current Assets- Financial Assets- Bank Balance other than (i) above
Particulars Ab &t A AL
March 31, 2023 | March 31, 2022
Bank deposits with original maturity more than 3 months but less
than 12 months 37049 61.04
Total 370.49 61.04
Note 6 : Current Assets- Financial Assets- Other Financial Assets
4 As at As at
PARlewang March 31, 2023 | March 31, 2022
Rent Deposits 11.94 14,55
Other deposits - 5.16
Interest receivable 8.75 1.86
Total 20.70 21.57
MNote 7 : Current Assets- Other Current Assets
" As at As at
ERrCEulars March 31, 2023 | March 31, 2022
Prepaid Expenses 51.82 51.58
Advance to employees 4.52 4.22
Advances to vendors 18.86 9,59
Other receivables - 0.52
Total 75.20 55.91
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PIRAMAL FOUNDATION
CIN: USB5100MH2011NPL220227

(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

NOTES TO FINANCIAL STATEMENTS

Particulars

Note BA: Equity- Corpus Fund Rs. in Lakhs
. As at As at
Particulars
March 31, 2023 | March 31, 2022
Corpus fund* 150.00 150.00
Total 150.00 150.00
*Amount received for Corpus Donation as directed by the donor.,
Note 8B : Equity- Other Equity
As at As at

March 31, 2023

March 31, 2022

Surplus
Balance at the beginning of the reporting period 566.99 338.60
Excess of income over expenditure 196.68 228.39
Balance at the end of the reporting period 763.67 566.99
Other Comprehensive Income
Balance at the beginning of the reporting period [16.87) 89.77
Other comprehensive income / {loss) (8.46) (106.64)
Balance at the end of the reporting period (25.33) (16.87)
Total 738.34 550.12
Note 9 : Non-current Liabilities- Other Non current liabilities
As at As at
Fargeminy March 31, 2023 | March 31, 2022
Deferred fellowship payable 32.57 42.38
Total 32.57 42.38
Note 10 : Current Liabilities- Financial Liabilities- Other Financial Liabilities
: As at As at
P |
At ians March 31, 2023 | March 31, 2022
Expense Payables 34,33 41.06
Payable to employees and fellows 13.27 44.88
Total 47.60 85.93
Note 11 : Current Liabilities- Other Current Liabilities
. As at As at
ticul
i March 31, 2023 | March 31, 2022
Statutory dues 38.00 24.02
Grants Received in Advance 5.86 =
Deferred fellowship payable 210.26 -
Total 254,12 24.02
MNote 12 : Current Liabilities- Provisions
. As at As at
Rarticulars March 31, 2023 | March 31, 2022
Frovision for employee benefits
-Gratuity 108.08 117.48
-Compensated absences 17:27 14.73
Total 125.35 132.21
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PIRAMAL FOUNDATION
CIN: UB5100MH2011NPL220227

(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013}

NOTES TO FINANCIAL STATEMENTS

Rs. in Lakhs
Note 13 : Grants and Donations
= Year Ended As at
L March 31, 2022 | March 31, 2021
Grants and Donations recognised 4,589.68 3,081.19
Note 14 : Other Income Rs. in Lakhs
. Year Ended Year Ended
Particulars March 31, 2023 | March 31, 2022
Interest on Fixed Deposit with bank 22,92 10.91
Interest on Refund of Income Tax 0.15 0.17
Miscellaneous Income 2.42 16.06
Profit on sale of PPRE (net) 0.37 -
Total 25.88 27.14
Note 15 : Employee Benefit Expense
v Year Ended Year Ended
Rantisulars March 31, 2023 | March 31, 2022
Salaries and wages 1,745.64 1:515.92
Contribution to provident and other funds 89.43 80.46
Other staff welfare expenses 53.93 28.76
Total 1,888.99 1,625.15
Note 16 : Depreciation and Amortisation Expense
. Year Ended Year Ended
T e March 31, 2023 | March 31, 2022
Amortisation of intangible asset 36.07 36.07
Depreciation of property, plant & equipment 114,90 119.17
Total 150.97 155.24
Note 17 : Other Expenses
. Year Ended Year Ended
PArticulam March 31, 2023 | March 31, 2022
Auditors' remuneration (Refer note 21) 4.01 4.01
Communication expenses 19.77 20.87
Donation for education purpose 27.55 15.00
Donation for Medical Purpose = 5.04
Fellowship 1,045.41 455,97
Insurance expenses 14.45 12.36
IT support services 40.32 15.75
Legal and Professional charges
- Professional charges for Programmatic Expense 348.21 59.87
- Legal & Consultancy Charges 173.72 97.74
Loss on sale of PPRE (net) - 12.07
Miscellaneous expenses 10.01 9.07
Office expenses 19.67 6.09
Printing and stationery expenses 21.59 9.68
Rent expenses 13.34 68.71
Repairs & maintenance expenses 34.78 33.40
Stores & consumables 2.18 2.25
Sundry Balance Written off 4.19 0.75
Training expenses - 0.20
Travelling expenses 224.57 131.89
Workshop charges e 375.15 98.82
AN Total 2,378.92 1,099.55
N E
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PIRAMAL FOUNDATION
(A Private Company Limited by Guarantee under Section B of the Companies Act, 2013)

NOTES TO FINANCIAL STATEMENTS

Note 18 : Cantingent Liabilities and Commitments

Contingent Liabilities: Nil

Commitments: Nil

Note 19 : Emplovee Benefits

Defined Benefit Plan:

The Company alse provides for gratuity to it's employees. Annual actuarial valuations at Lhe end of each year are
carried out by independent actuary In compliance with Ind AS 19 on "Employee Benefits”.

Gratuity
Table Showing Change in the Present Value of Projected As at As at
Benefit Obligation March 31, 2023 March 31, 2022
Present Yalue of Benefit Cblioation at the Beainnina of the Period 167.48 55.70
Interest Cost 11.56 2.88
Current Service Cost 32.29 10.31
Past Service Cost = -
Liabilitv Transferred In/ Acauisitions - -
(Liabilitv Transferred Out/ Divestments) = -
(Gains)/ Losses on Curtailment - -
{Liabilities Extinouished on Settlement) - -
[Benefit Paid Directlv bv the Emplover) (3.25) {8.06)
(Benefit Paid From the Fund) (4.21)
The Effect Of Chanaes in Foreian Exchanoe Rates
Actuarial {Gains)/Losses on Obligations - Due to Change in R 0.03
Demoaraphic Assumotions E
A;Luarigl (Gains)fLPsses on Obligations - Due to Change in (11.47) (26.81)
Financial Assumctions
Actuarial (Gains)/Losses on Oblioations - Due to Experience 17.25 133.43
Present Value of Benefit Obligation at the End of the Period 209.64 167.48
¢ i As at As at
Amount Recognized in the Balance Sheet March 31, 2023 March 31, 2022
{Present Value of Benefit Obliaation at the end of the Period) (209.64) (167.48)
Fair Value of Flan Assets at the end of the Period 101.56 50.00
Funded Status {Surplus/ (Deficith (108.08) (167.48)
Liabili tR nized in th {108.08) (117.48)
. As at As at
Net Interest Cost for Current Period March 31, 2023 March 31, 2022
Present Value of Benefit Oblioation at the Beainnina of the Period 167.48 585.70
[Fair Malue of Plan Assets at the Beainning of the Period) (30,001 -
Net Liabilitv/{ Asset) at the Beainnina 117.48 55.70
Interest Cost 11.56 2.90
{Interest Income) (3.45) -
INet Interest Cost for Current Period 8.10 2,90 |
Expenses Recognized in the Statement of Profit or Loss for As at As at
Current Period March 31. 2022
Current Service Cost 32.29 10.30
Net Interest Cost 8.11 2.90
Past Service Cost - b
({Expected Contributions by the Emplovees) =
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{Gains)/Losses on Curtailments And Settlements
Met Effect of Chanoes in Foreion Exchanae Rates

13.2:‘

Rate of Salary Increase

Rate of Emolovee Turnover

Martality Rate During Employment

Expenses Recoanized 40,39
Expenses Recognized in the Other Comprehensive Income As at As at
(OCI) for Current Period March 31, 2023 March 31, 2022
Actuarial (Gains)/Lasses on Oblication For the Period 5.78 106.64
Return an Plan Assets. Excluding Interest Income 2.68 -
Chanae in Asset Ceiling = =
Net (Income)/Expense For the Period Recognized in OCI 8.45 106.64
’ As at As at

Balance Sheet Reconciliation March 31, 2023 March 31, 2022
Coenina Net Liability 117.48 55.70
Expenses Recoanized in Statement of Profit or Loss 40.39 13.19
Expenses Recoanized in OCI 8.46 106.64
Met Liabilitv/{Asset) Transfer In -
Net (Liabilitvl/Asset Transfer Out E
(Benefit Paid Cirectlv bv the Emnlover) 3.25) (8.06)
(Emolover's Contribution) (55.00 (50.001
Net Liability /{ Asset) Recognized in the Balance Sheet 108.08 117.47
AsEu tions As at As at

mpnen March 31, 2023 March 31, 2022
Expected Return on Plan Assets 7.41% 0.07
Rate of Discounting 7.41%

5.00% p.a. for the next
1 years,8.00% p.a.
thereafter, starting from
the 2nd vear
10%

Indian Assured Lives
Mortality 2012-14

6.90%

5.00% p.a. for the next
1 years,B.00% p.a.
thereafter, starting from
the 2nd vear
109
Indian Assured Lives
Mortality 2012-14

fUrhany fUrham
Maortality Rate After Emoloyment NLA, A,
. As at As at
Othei-Details March 31, 2023 March 31, 2022
No of Active Members 236 209
Per Month Salary For Active Members 92.95 75.61
Weiahted Averaoe Duration of the Proiected Benefit Obligation 8 8
Averaae Expected Fulure Scryice 8 8
Projected Benefit Obligation (PEG) 209.64 167.48
[Prescribed Contribution For Next Year (12 Months) 92,95 .
Maturity Analysis of the Benefit Payments: From the As at As at
Employer March 31, 2023 March 31, 2022
Projected Benefits Payable in Future Years Frarn the Date of
Reporting
1st Followina Year 25.71 12,31
2nd Following Year 19.34 15.13
ird Followino Year 19.11 16.00
4th Followina Year 21.90 15.60
Sth Followina Year 24.75 17.40
Sum of Years 6 To 10 55.67 50.90
Sum of Years 11 and abave 172.36 148.68
T x: As at As at
mensitivity Analysis March 31, 2023 March 31, 2022
Profected Benefit Oblioation on Current Assumotions 209.64 167.48
Delta Effect of +1% Chanae in Rate of Discounting (12.31) (11.00)
Delta Effect of -1% Chanae in Rate of Discounting 13,52 12.51
Delta Effect of +1% Chanoe in Rate of Salary Increase 11.78 10.30
Delta Effect of -1% Chanae in Rate of Salarv Increase (10.73) (2.50)
Delta Effect of +1% Chanae in Rate of Emoloves Turnover (0.42) {1.02)
Delta Effect of 1% Chanog in Rate of Emplover Turnover 0.44 1.09
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The sensitivity analysis have been determined based on reasanably possible changes of the respective assumptions
accurring at the end of the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented abave may not be representative of the actual change in the projected benefit
obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the
assumptions mav ba correlated,

Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit obligation has been
calculated using the projected unit credit method at the end of the reporting period, which is the same method as
apolied in calculating the projected benefit obligation as recoanised in the balance sheet,

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior vears,
Detalls of Plan Assets:

The Scheme currently is not funded.

Defined Contribution Plan:

Contribution to Provident Fund

The Company's Defined Contribution plans pertain to the Provident Fund and it has no further abligation beyond making
such contributions to the plans. An amount of Rs, 71.76 lakhs (PY - Rs. 60.91 lakhs) has been charged off to Statement
of Income & Expenditure A/c

included in Contribution to Provident and Other Funds (Refer Note No. 15)

Compensated Absences

An amount of Rs. 2.54 lakhs (PY - Rs. 3.92 lakhs) has been charged off to Statement of Income & Expenditure Afc
towards the liability for Compensated Absences.

Included in Contribution to provident and other funds (Refer Note No, 15)

Note 20 : Related Party Disclosures

In the ordinary course of business, the Company does not enter into any business transactions with it's Related Parties.
The names of Related parties of the Company and their relationship, as required to be disclosed under Ind AS 24 arg as
follows:

Names of the Related Parties Relationship

Mr. Afayv G, Piramal Directar

|Mr. Jalaj Dani Directar

Mr. Madhav Chavan Director

Mr. Adil Zainulbhai Director

Mr. Debasish Mitter Cirector

Piramal Foundation for Education Leadershin Subsidiary by virtue of an Agreement

Piramal Udaam Data Management Solutions Subsidiary by virtue of an Agreement
Kaivalva Education Foundation Subsidiary by virtue of an Agreement

Piramal Swas Man ant itute Subsidiary by virtue of an Aarecment

Biramal Capital & Housing Finange Limited Entity where Director has significant influence
Piramal Welfare Trust Entity where Director has significant influence
Piramal Pharma Limited Entity where Director has significant influence
Piramal [nvestment Advisory Services Frivate Limited Entity where Director has significant inflluence
Piramal Udoam Data Manacement Solutions Zntity where Director has significant influence

In the context of Ind AS 24, Two entities arc rot considered as related parties just because of having commaon director
or other member of key management personnel or because a member of key management personnel of one entity has
significant influence over the other entity, In considering each possible related party relationship, attention is directed to
the substance of the relationship and not merely the fegal form.

By virtue of above provisions, all entities, having common director(s) ar director(s) being a member of KMP, are not
considered as Related Parties,

Transaction durina the vear Rs. in Lakhs
Particulars Year Ended Year Ended
|Donations Received
Piramal Capital & Housing Finance Limited 25855.00 1.462.00
Piramal Welfare Trust 4.00 665.00
Piramal Pharma Limited 761.40 £30.00
Piramal Enterprises Limited 300.00 =
Hemmg Pharmaceuticals Private |imited* - 73.70
| Converaence Chemicals Private Limited* - 36.00
Piramal Investment Advisory Services Brivate Limited 16.00 7,358
India Resuroence Asset Management Business Privale Limiced 11.24 .
Total 4.047.24 2,874.05
xpenses paid on behall of: a2
Piramal m Data M :ment Solitions e i

*As per NCLT order dated 12-08-2022, Hemmo Pharmaceuticals Private Limited (HPFL) and Convergence Chemicals
Private Limited {CCPL) are merged in Piramal Pharma Limited (PPL). Dorations received fram HEPL and CCPL are
reflected in PPL.
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Note 21: Auditors' Remuneration

Rs. in Lakhs
Paitisis Year Ended Year Ended
Pavment to Statutory Auditors:
For Audit__ 3.40 3.40
|Far GST 0.61 0.61
Total 4,01 4,01

Included in Other Expenses. {Refer Nole No. 171
Note 232 : Taxes on Income
Income Tax

The Foundation is registered under Section 12AA of the Income Tax Act, 1961, As per the provisions of Section 11 of
the Income Tax Act, 1961 it has applied 85 percent of it's Income towards activities mentioned in Section 2(15) of the
said Act. Accordingly no current tax liability is required to be recognised. As per Section 12AB, the Foundation was
required to renew its registration under section BOG and Section 12AA and the Foundation has filed the requisite forms
and renewed its registration for the period from 2022-23 to 2026-27.

Note 23 : Financial Instruments & Fair Value Disclosure

Cateqories of Financial Instruments:

i Year Ended Year Ended

Particulars March 31, 2023 March 31, 2022
Financial Assets:
Measured at amortised cost
(i} Cash & Cash equivalents 329.59 524.19
(i} Bank balances other than cash and cash equivalents 370.45 61.04
(iii} Other Financial Assets 257,85 84,10
Financial Liabilities:
Measured at amortised cost
L1 Trade Payahles 47.60 49,67 |

Note 24 : Offsetting Financial Assets & Financial Liabilities

All Financial assets and Financial liabilities are disclosed individually and no offsetting has been done betweer Financial
assets and liabilities,

MNote 25 : Foreian Currencv Transactions
There are no Foreign Currency Transactions being Receipts or Payments during the current year.

Mote 26 : Other Statutory Information

@) The Company does not have any undisclosed incame which is not recorded in the books of account that has  been
surrendered or disclosed as income during the period in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961.

b) The provisions of Section 135 of the Companies Act, 2013 is not applicable to Company,
) The Companv has not traded or invested in Cryplo currency or Virtual Currency durina the period.
d1 The Company does not hold anv immavable property as at the balance sheet date,

e} The Company has not provided any loans or advances to promaoters, directors, Key Managerial Persannel and other
related parties during the period ended 31st March, 2022,

f} The Campany does not have any Benami property, where any proceeding has been initiated or pending against the
company for holding any Benami property,

a) The Company does not have any transactions with companies struck off under Section 248 of the Companies Act,
2013 or section 560 of Companics Act, 1556,

h1 The Company has not entered into any scheme of arranaement durina the pariod.

1) Utilisation of Borrowed funds and share premium:

(i) The Foundation has not advanced or loaned or invested funds to any ather person{s) or entity{ies), including foreign
entities {Intermediaries) with the understanding that the Intermediary shall:

(2)directly or indirectly lend or invest in other persons ar entities identified in any manner whatsoaver by or on behalf
of the Foundation (Ultimate Beneficiaries) or

(Blprowvide any guarantee, security or the like to or on behall of the Ultimate Beneficiarics

(i) The Foundation has not recelved any fund from any persan(s) ar entity(ies), including foreign entities (Funding
Parly) with the understanding {whether recorded in writing or otherwise) that the Foundation shall;

(a)directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or

(b}provide any guarantee, security or the like an behalf of the Ultimate Beneficiaries
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Note 27 : Ratios

The Company is registered under Section 8 of the Companies Act, 2013 and is not for profit

requirement of disclosure of financial ratios is not applicable to the Company.

Note 28 : Regrouping / Reclassification
Previous year's figures have been re-grouped [/ re-classified wherever necessary

classification.

For and on{behalf of the Board of Directors

Meelirow (inar?

Director

DIN: 00028116
Place: Mumbai
Date: 15.058.2023

ta conform to the current year's

organisation. Therefore the

Madhav Chavan =

Director
DIN: 02012989
Place: Delhi NCR

.3

Date: 15.09.2023
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